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Form and Transform was the title of one of our 
exhibitions at Waddesdon during the year, and that 
provides a good descriptor for the Foundation’s year 
overall. Taking shape was our new grants programme, 
launched as the year began; transforming were some of 
our key events at Waddesdon, with the Winter season 
becoming our Winter Carnival (to be balanced next 
year by the transformation of Feast into Waddesdon’s 
SummerFest). Meanwhile, behind the scenes more 
changes were afoot (of which more below).

Form and Transform an exhibition by Michael Eden 
was among the highlights of another diverse and 
forward looking programme. Bringing his potter’s 
eye to digital media Eden showcased specially 
commissioned work using Waddesdon’s collections 
as inspiration, resulting in digitally printed historic 
objects, re-imagined for today. In contrast to this, 
the Silver Caesars exhibition brought together some 
of the most extraordinary and enigmatic treasures of 
the Renaissance, reunited for the first time in more 
than 150 years.

Elsewhere, our annual events and education 
programmes continued to draw crowds. Of 
particular note were a record breaking Chili Fest 
in the autumn, and another very well received 
Christmas season. Over 4,000 Easter eggs were 
hunted down in the Spring, while over 1,200 

pumpkins were carved for Halloween, events 
ensuring that Waddesdon becomes an increasingly 
popular destination for the younger visitor.

Milestones were reached in a number of the 
Foundation’s major initiatives. The Illuminated River 
received planning permission to re-light 15 bridges 
along the Thames, and momentum gathers toward 
illumination of the first swathe of bridges next year. 
The Rothschild Foundation Lecture Series at the 
Royal Academy launched with the inaugural lecture 
given by Dr Demis Hassabis, watched and well 
received by 250 people. And finally, the first house 
in the Golden Mede development in Waddesdon 
village was occupied.

The work of the Grants Team over the year has built on 
their work from previous years, including undertaking 
a county wide review of grants programmes in 
Buckinghamshire. This saw the launch of a new 
strategic programme Impact Grants that aims to make 
a difference to the county in the areas of arts and 
culture, accessing opportunity and the environment. As 
part of this, the Grants Team has sought to engage on a 
more strategic level with Buckinghamshire – both the 
issues faced by the county and the major organisations 
seeking to address these. Through this collaborative 
approach, the profile of the Foundation within the 
county has risen significantly.

OVERVIEW  
OF THE YEAR 

Opposite: Installation detail of Micheal Eden: Form and Transform at Waddesdon Manor.
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The year was marked by great sadness at the death of 
Lady Rothschild in January. Lady Rothschild served 
as a Trustee of the Rothschild Foundation for many 
years as well as overseeing the management of the 
Waddesdon stud. She will be greatly missed by all 
those at Waddesdon. 

Staff and volunteers were honoured to create a memorial 
for Lady Rothschild in the form of a swathe of snowdrops 
between the Aviary and Rose Garden. Over three days 
83,000 bulbs were planted which will transform this part 
of the garden each spring. 

Finally, a number of changes behind the scenes set the 
stage for new transformations next year. Toward the end 
of the year we were sad to say goodbye to The Marquess 
of Cholmondeley, who stepped down as a Trustee after 
serving since the formation of the Foundation. Peter 
Troughton was appointed as his successor. 

Fabia Bromovsky, Chief Executive, 
The Rothschild Foundation 

Opposite Page: (clockwise from top) pumpkin carved 
with an image of the manor for Waddesdton's Halloween 
celebrations; food being prepared at Chilli Fest; a lifesize 

model elephant at Feast Festival; visitors admiring 
Christmas decorations at Waddesdon in 2018.

This Page: (below) vistiors at The Silver Ceasars: A 
Renaissance Mystery exhibition at Waddesdon.

Following Pages: Visitors enjoying the gardens at Waddesdon. 
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Over 4,000 Easter eggs were hunted down in 
the Spring, while over 1,200 pumpkins were 

carved for Halloween, events ensuring that 
Waddesdon becomes an increasingly popular 

destination for the younger visitor.
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SUMMARY 
OF ACTIVITY

6% Social Welfare: £0.8 million20
19

33% Arts & Humanities: £1.6 

20
19

56% Waddesdon £3.6 million20
19

5% Environment: £0.4 million

20
19

Inclusive of the Illuminated River Project

Opposite: A view of the daffodils in the Upper Deer Pen in Spring at Flint House.
Following pages: Waddesdon Manor and Christmas Fair.

£5.9 million in 156 grants20
18

20
19 £6.4 million in 121 grants

"Our new grants 
programme 
launched as the 
year began"
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WADDESDON 

At the heart of The Rothschild Foundation’s mission is the preservation, protection and 
improvement of Waddesdon Manor for the benefit and enjoyment of the public. The 
Foundation has continued to work to maintain Waddesdon’s reputation as one of the 
leading heritage attractions in the United Kingdom. Two awards were won during this 
period – the Beautiful South Gold Award for International Visitor Experience of the 
Year 2018 and a Visit England Gold Accolade in February 2019. 

September 2018 saw the launch of the Greenway cycle path to Aylesbury Vale Parkway 
offering the option of car-free travel to Waddesdon. 

2018: 467,756 visitors

2019: 471,866 visitors
Waddesdon benefits enormously from its dedicated team of volunteers:

380 
volunteers

44,857  
hours

Highlights for the year are reviewed in the following pages (a fuller account can be found in 
Waddesdon Manor’s Annual Review).

Opposite: Aparticipant in Waddesdon's Halloween festivities. 
This page: Completion of works on the Greenway cycle path. 

"Waddesdon was 
awarded a Visit 
England Gold  
Accolade in 
February 2019"
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Exhibitions and Collections

Visitors to Waddesdon enjoy a varied exhibition 
programme which draws on the collections and 
materials in the archive: 

The Silver Ceasars: A Renaissance Mystery
This exhibition, curated by Dr Julia Siemon from 
the Metropolitan Museum in New York, reunited 
for the first time since the 19th century the set 
of 12 Aldobrandini Tazze standing cups, one of the 
pre-eminent monuments of Renaissance goldmiths’ 
work. The tazze were displayed together for the 
first time since they were sold by Sir Charles 
Scarisbrick in 1861, when they were disassembled 
and dispersed, their constituent parts misidentified 
and mismatched. It also highlighted aspects of the 
Rothschild family collecting, since no fewer than five 
of the tazze were owned by the family in the 19th 
century. The exhibition was seen by 38,000 people.

Michael Eden: Form and Transform
This exhibition, a collaboration with Adrian 
Sassoon, developed Waddesdon’s exploration of 
the application of digital technology to making art, 
working with Michael Eden, a potter with a long-
standing fascination with the subject. The exhibition 
included collaboration with Scan the World and 
iMakr, with a digital printer printing miniature Sevres 
vases from 3D scans which were available for visitors 
to buy from the Manor Gift Shop. 

Waddesdon at War
As part of our activities to commemorate the 
centenary of the end of the First World War, 
this exhibition investigated the stories of the 180 
men from Waddesdon who fought in the British 
armed forces, as well as the impact the war had on 
Waddesdon post-1918. 

Opposite Left: (top to bottom) Aviary Mound snowdrops 2019; 
View of Michael Eden: Form and Transform at Waddesdon; Sèvres 
porcelain gold box c.1760 that once belonged to Madame de 
Pompadour, after Jean-Jacques Bachelier Attributed to Louis 
Denis Armand l'aîné, Bequest of James de Rothschild, 1957 
exhibited in A Rothschild Treasury; Earrings dating from s 500 BC-
300 BC and 3rd and 4th century, Gift of Dorothy de Rothschild, 
exhibited in A Rothschild Treasury.
Opposite Right: Installation shot of Michael Eden: Form and 
Transform at Waddesdon Manor. 
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A Rothschild Treasury
Over winter, work began on a new permanent gallery 
on the second floor of the Manor. A Rothschild 
Treasury will house more than 300 objects made 
from rare and precious materials, many on display for 
the first time. It will tell the story of generations of 
Rothschild collecting as well as revealing the interests 
and relationships of family members. It will open to 
the public in September 2019.

Opposite: View of The Silver Ceasars: A Renaissance Mystery
Following pages: Visitors taking in a talk at Michael Eden Form & Transform
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Visitors to Waddesdon enjoy a varied exhibition 
programme which draws on the collections and 
materials in the archive.
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Events

The annual summer event Feast attracted over 
7,000 visitors, while our Chili Festival grew in 
popularity to over 12,000 visitors. 

Over the Winter season Waddesdon continued 
the creative partnership with the Guildhall School 
of Music to deliver the Winter Light programme. 
Taking the history of Waddesdon, the Rothschild 
family and the collections as their inspiration, the 
Guildhall students created a three dimensional 
projection on the façade of the Stables, with key 
Rothschild family members woven into the story 
line and an original sound track composed and 
recorded by the students. The Winter Light offer 
continued in the grounds around the Aviary and 
Rose Garden, with an illuminated walking trail 
produced by Yes Events. Inside the House, the 
theme was A Christmas Carnival which explored 
a range of subjects inspired by the collections, 
including the Ballet de la Nuit, fairy tales, balls, 
masques and parties.

2018: 181,415 Christmas visitors

2019: 190,786 Christmas visitors

Opposite: (top) Tunnel of Light at Waddesdon; (bottom left to 
right) the East Gallery decorated for A Christmas Carnival at 
Waddesdon; Visitors enjoying Chilli Fest; children watching a 
performer at Feast.
Following pages: Visitors walking through Light Trail at  
Waddesdon Manor. 
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Education

Waddesdon continues to develop its Education programme which supports a wide range 
of learning. This includes core curriculum subjects and bespoke sessions, alongside a busy 
programme for families that runs throughout the year. A particular highlight of the year is the 
popular competition for schools over Christmas, and pupils’ lightboxes were exhibited along Miss 
Alice’s Drive as part of the Winter Light display.

To increase access to Waddesdon a sensory map and backpacks were created for children who 
have special educational needs, including for those on the autistic spectrum. Focussing on colour 
and shape, birds, trees and architecture, each backpack gives families all the equipment they 
need to explore the grounds and surrounding nature. 

The schools programme saw over 6,000 school children actively engage with Waddesdon. 

Maintenance and Conservation

A rolling programme of maintenance, conservation and repair of the Collection, House and 
Gardens continues. During the period this was dominated by the preparation of objects for the 
new Treasury. Other conservation highlights included work on the Lacquer desk by Dubois and 
Goyer which will be presented and interpreted for the public for the new season. 

Rothschild Waddesdon Limited

Rothschild Waddesdon Limited which operates the shops, restaurants, the Five Arrows 
Hotel and public and private events at Waddesdon, made a profit before tax of £445,000 
(2018: £229,000) after a contribution to central overheads. All profits generated by 
trading activities at Waddesdon are solely to benefit the upkeep, development, repair and 
restoration of Waddesdon Manor. 

Gift aid donation from trading activities to the  
Foundation to support Waddesdon - £404,000  
(2018: £236,399).

Opposite: (top) the lightboxes deigned by children from local schools displayed at Waddesdon in Christmas 2018; (bottom) the Five Arrows Hotel exterior.
Following pages: View of the Rothschild Waddesdon Limited shop. 
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All profits generated by trading activities 
at Waddesdon are solely to benefit 

the upkeep, development, repair and 
restoration of Waddesdon Manor. 
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MAJOR INITIATIVES 

Getty Fellowship

The Fellowship was established in 2016 in partnership with the Getty Foundation. It 
offers art historians, museum professionals, or conservators the opportunity to research 
and study for up to eight months at both the Getty in Los Angeles and Waddesdon, using 
the resources of both institutions to inform a key piece of research. The Flint House, 
the RIBA award-winning Rothschild Foundation property, provides an inspirational 
environment for the residing Fellow at Waddesdon. 

The second Fellow, Dr Tom Campbell, was in residence at the Flint House until 
mid-October 2018. His fellowship focused on the changing environment in which 
museums are operating and the ways art and cultural heritage can be used to 
promote mutual understanding.

Dr Tessa Murdoch, most recently Acting Keeper: Sculpture, Metalwork, Ceramics and 
Glass at the Victoria and Albert Museum, was appointed as the next Fellow and started 
at the Getty in January 2019.

Dr Murdoch is an historian of 17th and 18th century silver and an authority on 
Huguenot culture in Britain. Through her expertise in this field, developed over more 
than three decades, she is currently engaged on a research project that will result in a 
major publication, Huguenot Refugee Art and Culture, to be published in 2020. This 
research takes a new approach by situating the work of Huguenot silversmiths and other 
craftsmen in Britain within the broader context of Huguenot networks in continental 
Europe and North America: the result of the diaspora of an estimated 500,000 
refugees from France in the late 17th century. 

Working in the collections, archives and libraries, as well as with curatorial colleagues, will 
be fundamental to advancing Dr Murdoch's research which will be shared with colleagues 
at both institutions. 

The Foundation is involved with a number of major initiatives, reported on below. 
Unless specified, funding has already been approved for these in previous years.

Opposite: Flint House.

"Dr Tessa 
Murdoch was 
appointed as the 
third recipient 
of the Getty 
Rothischild 
Fellowship."
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Golden Mede

The Rothschild family have a long history of house building, not just Waddesdon Manor and the Victorian 
village that was built for its Estate workers. Golden Mede represents the latest chapter. This housing 
development, designed by internationally renowned architects CF Moeller, draws on the identity and 
spirit of Waddesdon village combined with a contemporary architectural approach inspired by the best in 
Scandinavian design. Golden Mede accommodates a sustainable level of growth in Waddesdon alongside 
a commitment to environmentally sound building practice. The show home opened on 14 July 2018 with 
the first residents occupying properties in early 2019. 

Thanks to a Rothschild Foundation grant to charity Volunteer It Yourself, 23 local young people were able 
to volunteer over 1,000 hours and contribute to building houses at Golden Mede. This provided them 
with a broad range of skills and experience and led to a number achieving City and Guilds’ qualifications 
and progressing into full-time employment. The project was also featured on the Channel 4 series ‘Guy 
Martin: Building Britain’.

23 young
volunteers

over 1000 hours  
contibuted to building houses

These pages and the following pages: Images of the Golden Mede development exterior and interiors.

" 23 local young people were able to volunteer over 1,000 hours and 
contribute to building houses at Golden Mede. This provided them with 
a broad range of skills and experience and led to a number achieving City 
and Guilds’ qualifications and progressing into full-time employment. "
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Golden Mede accommodates a sustainable level 
of growth in Waddesdon alongside a commitment 
to environmentally sound building practice.
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The Illuminated River

The Illuminated River is one of the Foundation’s most 
ambitious projects, a long term art commission on an 
unprecedented scale to light central London’s bridges 
along the River Thames. 

An independent charity, supported by the 
Rothschild Foundation and other major donors, 
The Illuminated River Foundation (IRF), has been 
established to deliver the project and is working 
closely with the creative team, artist Leo Villareal 
and architectural practice Lifschutz Davidson 
Sandilands (LDS). 

The year to date has seen significant progress 
to the Illuminated River project. In early 2018, 
Leo Villarreal and LDS completed the art work 
and technical designs for each Bridge which were 
then approved by the various bridge owners. This 
was followed by an intense period of planning 
and environmental impact assessments, meeting 
with the many council and statutory consultees 
involved. Community engagement is a priority 
for the project and the IRF team held 66 one to 
one meetings and presentations to community 
groups. In addition 18 drop in public events were 
held from Battersea to Shad Thames with the 
project concept presented to over 500 people. 
Feedback was extremely positive with 89% 
of respondents either supportive or strongly 
supportive of the project. 

The 30 planning applications and 18 listed building 
consents were submitted in May 2018, with 
approval granted in July from the City of London, 
Southwark, Westminster and the Royal Borough 
of Kensington and Chelsea, allowing Phase 1 of the 
project to progress. The remaining permissions (for 
future phases) are expected to be granted shortly.

Lighting tests on many of the bridges have 
already been conducted, with planned 
illumination in the next year.

The Rothschild Foundation has continued to 
support the IRF by providing support services. It has 
also worked with the IRF to identify projects that 
benefit the Illuminated River and communities in 
the relevant boroughs, for funding with small grants. 

Further information can be found at  
www.illuminatedriver.london 

Above: Waterloo bridge illuminated. Following pages: view of all the illuminated bridges. 
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The Illuminated River is one of the 
Foundation’s most ambitious projects, 
a long term art commission on an 
unprecedented scale to light central 
London’s bridges along the River Thames. 
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Royal Academy of Arts

The Rothschild Foundation Lecture Series is a platform for some of the most important creative 
thinkers of our time to engage in debate at the Royal Academy of Arts (RA). The series offers 
an opportunity for dialogue between thinkers and practitioners at a time when the visual arts are 
increasingly open to conversation with other forms of thinking and approach. Through the series 
and other activities, the RA returns to one of its original founding principles and continues to be at 
the forefront of current debate.

The inaugural Rothschild Foundation Lecture was given by Dr Demis Hassabis, Co-Founder & 
CEO of DeepMind, on Monday 17th September 2018. Founded in London in 2010, DeepMind is 
the world leader in artificial intelligence research, developing general-purpose learning algorithms 
and using them to help tackle some of the world’s most pressing challenges. Dr Hassabis drew 
on his eclectic experiences as an AI researcher, neuroscientist and videogame designer to discuss 
the implications of cutting-edge AI research for creativity and scientific discovery. The sold out 
audience of approximately 250 people was comprised of invited guests and members of the 
general public. Following the lecture, Dr Hassabis tweeted: 

"Had a really enjoyable conversation at @royalacademy speaking on a new topic: creativity and AI 
(new stuff from 29m). Fascinating ideas and dialogue always happens when the arts and sciences come 
together. Important for society to understand tech advances though both lenses."

The lecture was recorded so that it can be shared online to reach as wide an audience as possible. It 
is available to view at the RA’s YouTube page: https://www.youtube.com/watch?v=d-bvsJWmqlc

Sustainable Farming

The Foundation continues to work with a core producer group (including both farmers and 
landowners), led by the Sustainable Food Trust (SFT) on the subject of Sustainable Land 
Management. The group are focused on exploring the development of a harmonised sustainability 
metrics framework which would make managing and measuring the environmental impact of 
sustainable land management practice more accessible for landowners and farmers. 

The working group continues to attract interest, benefitting from the authority and authenticity 
of being 100% farmer-led. Drawing on other assessments and feedback from in-field testing 11 
categories of assessment have been agreed and the top three metrics for each are being identified. 

Following a roundtable in December 2017 with Michael Gove, the then Secretary of State for 
Environment, Food and Rural Affairs (DEFRA), interest in the initiative from Government 
continues to increase. This includes the metrics framework being accepted as an official trial for 
DEFRA’s Environmental Land Management Scheme (ELMs) – the core scheme for delivering 
post-Brexit farm support. Funding available via ELMS will test the summary framework on 25 
English farms. 

SFT are looking to commission an open source app which would enable farmers testing the 
framework, to download their data and get it fed back in a form which would assist them in the 

"Following a roundtable in December 2017 with Michael Gove, the then 
Secretary of State for Environment, Food and Rural Affairs (DEFRA), 
interest in the initiative from Government continues to increase."

Opposite: The inaugural Rothschild Foundation Lecture was given by Dr Demis Hassabis.
Following pages: View from Windmill Hill. 
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GRANTS

As well as its work at Waddesdon the Foundation operates a grant-making programme, funding a 
range of charitable activity within the broad areas of Arts and Humanities, the Environment and 
Social Welfare. These areas of interest connect grant-making to the expertise at Waddesdon whilst also 
continuing the long tradition of the Rothschild Family’s philanthropic giving for local communities.

This year saw the Foundation undertake a strategic review of its local grant-making in Buckinghamshire. 
This resulted in the launch of Impact grants which aims to explore the Foundation’s areas of interest 
through a local lens. A key aim of this programme is to increase the depth of engagement with 
grantees and the level and duration of investment. Alongside, the Foundation launched the Local and 
Community programme, continuing the long held tradition of providing small grants funding to a 
wide range of local charities. As the strategic review was a key focus of the Foundation’s grant-making 
further detail on these programmes is provided below.

The Foundation also made a number of awards to activity outside of Buckinghamshire through 
the Special Interest programme. As in previous years, Arts and Humanities constituted the largest 
proportion of the Foundation’s grant funding. Highlights include a major donation to Somerset House 
to complete the work of the Somerset House Studios to provide affordable studio space for emerging 
artists. Increasing access to opportunity in the arts, a theme of growing importance to the Foundation, 
informed grants to The Prince’s Trust Get Started with the Arts programme and Art History Link-Up.

BUCKINGHAMSHIRE

Impact Grants: Opportunities and Life Chances 

Our grant-making in Buckinghamshire aims to address the needs of vulnerable groups and targets 
support for people living tough lives at the margins of our community. Whilst the Foundation has long 
had a relationship with our local prisons we formalised a connection with HMYOI Aylesbury through 
a three year grant to the National Literacy Trust in July 2018. The young offenders’ institution will 
be the first to benefit from the Trust’s considerable expertise to improve literacy skill by providing 
prisoners with relatable books, supported reading groups and visits from authors, many of whom have 
been through the prison system themselves. This project exemplifies the benefits of collaboration: 
enhancing statutory provision within the prison library through ties with commercial publishers, and 
increasing impact through broadcasts on National Prison Radio. 

Also developing the Foundation’s interest in supporting social justice in the county is a two year 
grant to charity, Startup. Taking a preventative and community orientated approach, Startup work 
with young women at risk of offending and encourage them towards goals in education, training and 
self-employment. 

Keen to amplify the voice of marginalised groups, the Foundation also supported the Stephen Spender 
Trust to expand their programme of creative translation within local schools. This work responds to 
the decline of language learning, similar to that of creative subjects addressed in our Arts with Social 
Impact theme, and also importantly values community languages, such as Urdu and Polish, spoken 
widely in Buckinghamshire homes. 

Opposite: Participants in the Garsington Opera programme. 

"This year saw 
the Foundation 
undertake a strategic 
review of its local 
grant-making in 
Buckinghamshire. "
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This page: (top) Cooking classes with the Country Trust; (bottom) Michael Maisey participating in the National Literacy Trust at HMYOI Aylesbury.
Following pages: Volunteers working with the Global Feedback programme. 

Impact Grants: Resource Sustainability 

Inspired by our Sustainable Farming activity our environmental grant-making within Buckinghamshire takes local 
food systems as its area of focus. We identified food waste, an issue that impacts all of our daily lives, as a starting point 
for taking action and increasing public awareness on food sustainability issues. We recognised that there were many 
organisations doing excellent work in this area at a national level and were interested in exploring how we could harness 
this expertise to support local collaboration in Buckinghamshire. Similar to our Arts with Social Impact approach, we 
wanted to initiate engagement at both a community wide level whilst also focusing on the next generation through 
schools based activity. 

In July 2018 we entered into three year funding agreements with Global Feedback, Hubbub and The Country 
Trust. Through Hubbub we supported the identification of local community groups through which we could extend 
Hubbub’s Community Fridge initiative in Buckinghamshire. Community Fridges are a simple, yet effective, way 
of sharing good food that would otherwise go to waste. The Fridges are managed by the community and enable 
individuals to connect, access nutritious food, save money as well as reducing waste. The Foundation’s funding 
established a Community Fridge in High Wycombe and in Aylesbury with resource to support the Fridge to become 
a focus point for community engagement around sustainable food issues. 

Whilst the Community Fridge initiative provided a physical asset that brings local communities together, Global 
Feedback’s funded activity began to explore behaviour change through the concept of ‘Food Citizenship’. 
Working with grassroots organisations, this activity is looking at how individuals, including those on low incomes, 
can be supported to move from a position of passive consumerism towards a more empowering role in shaping an 
environmentally friendly and socially just local food system.  
 
Enabling primary school pupils, their parents and teachers to better understand, engage with and teach about where 
food comes from is the focus of three year funding awarded to the Country Trust. Working in four primary schools 
in High Wycombe and Aylesbury activities such as playground markets and school allotments support confidence 
building and teamwork amongst children whilst parent cooking classes, Harvest Feasts and farm visits, connect 
schools with their wider communities. 

Local and Community 

The Foundation’s Local and Community grants programme funded nearly 40 organisations throughout the 
year. This programme allowed the Foundation to reach out to and invest in smaller charities, local groups 
and volunteer led initiatives which are at the heart of Waddesdon’s community. The range of organisations 
supported is notable, from mental health provision in schools delivered by Buckinghamshire Mind to the local 
Search and Rescue team. The breadth of work has provided invaluable on the ground knowledge of the local 
context which informs our developing place based approach to grant-making. 

Grants to both the Citizen’s Advice Bureau and the local Foodbank in Aylesbury demonstrate the Foundation’s 
responsiveness to national social welfare reform and immediate challenges faced by local families struggling to make 
ends meet. We welcomed applications for project, core and capital costs continuing our track record as a flexible funder. 

Through grants to organisations such as the Buckinghamshire Association for the Care of Offenders and 
Trailblazers, both delivering mentoring and guidance in our local prisons, the Foundation increased its 
commitment to social justice. Alongside support to the Longford Trust’s prison education programme 
and the Thames Valley Partnership’s resettlement support, we gained insight and knowledge which will 
inform further investment in this area.

Our expanded grant-making through the Local and Community programme has raised the profile of 
the Foundation, encouraging applications from new organisations and ensuring that charities delivering 
valued work in Buckinghamshire know how and when they can seek support. In austere times, Local and 
Community grants have become a vital resource to local charities, and the engine room of the Foundation’s 
Buckinghamshire focus. 
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“In austere times, Local and Community grants have 
become a vital resource to local charities, and the engine 

room of the Foundation’s Buckinghamshire focus.”
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In May, Community Impact Buckinghamshire’ Homelessness Conference was held at Windmill Hill, 
which looked to explore a county wide approach to taking action on Homelessness. A number of 
collaborative initiatives were identified at the event and progressed through to action. This included 
a group of representatives from the event meeting with the Department for Work and Pensions to 
implement changes to how the housing support is paid to some tenants at risk. This event, and the 
relationships built from it, allowed the Foundation to take its first steps in exploring the complex issue of 
homelessness, an area that we anticipate will become a priority for Impact Grants funding in the future. 

In June, the Foundation hosted the University of Oxford’s Smith School of Enterprise’s 7th 
Sustainable Finance Forum (formerly called the Stranded Assets Forum). This event brought 
together sixty high-level individuals from finance, academia and the sustainability sector. Debate 
focused on the latest developments in how to measure and track the impact investments and 
investee companies have on climate change and the different Sustainable Development Goals. 

The Foundation also hosted the annual supporters’ event for Heart of Buckinghamshire 
in October. As the local Community Foundation, a strong relationship with Heart of 
Buckinghamshire enables the Foundation to share insight on Buckinghamshire based charities, 
often match funding the same activity. To connect the Foundation to the wider funding sector, 
the South East Funders Network was hosted in October.

WADDESDON 
DIALOGUES

Thought-leadership, research and convening is a key means through which the 
Rothschild Foundation can engage with important topical issues. Much of this 
work is undertaken through the Waddesdon Dialogues programme, which uses 
Windmill Hill and Waddesdon to convene groups on issues in areas of interest to the 
Foundation. This has resulted in the development of the Sustainable Finance Forum 
series with the Smith School of Enterprise and the Environment, University of 
Oxford and the biennial Waddesdon Club with Chatham House. 

In the year under review the Foundation has hosted two significant events, 
summarised below.

Opposite: Windmill Hill. Following pages: Waddesdon Dialogues attendees gathered outside Windmill Hill. 

“Thought-leadership, research and convening is a key means through which the 
Rothschild Foundation can engage with important topical issues. Much of this 
work is undertaken through the Waddesdon Dialogues programme, which uses 
Windmill Hill and Waddesdon to convene groups on issues in areas of interest to 
the Foundation. ”

"the Foundation 
took its first 

steps in 
exploring the 

complex issue of 
homelessness"
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COLLECTIONS,  
ARCHIVES & BUILDINGS

The Rothschild Foundation owns and is custodian of a significant collection of art, both 
historic and contemporary, as well as owning, managing and caring for a range of notable 
buildings and landscapes. 

Much of the collection is on loan to Waddesdon Manor, though some pieces are displayed 
elsewhere such as at the Windmill Hill Archive Centre on the Waddesdon Estate, where there 
is access for the public as part of the Waddesdon programme of Art and Architecture tours. The 
Foundation has an active acquisitions programme, adding to the collections on a regular basis. 

Spencer House

The Rothschild Foundation manages the historic collection of paintings and furniture housed in 
the state rooms of Spencer House in London, ensuring that these are maintained in order to be 
enjoyed by the public. 

The period has seen the completion of a number of maintenance and conservation projects 
at Spencer House. This included Phase II of the Ceiling Conservation and Redecoration 
programme. Hare & Humphreys completed a full conservation clean of the large Great Room 
ceiling, including the repair of flaking surfaces and repainting of some sections. The spectacular 
result has brought back the contrast and depth of the gilded and painted coffering in Athenian 
Stuart’s ceiling and the detail of relief plasterwork.

Furniture conservator and gilder, Ben Bacon, worked on site to repair and conserve a pair of 
pier tables designed by William Chambers for Blenheim Palace and made by Sefferien Alken, 
on permanent loan from the Rothschild Foundation to Spencer House. Their conservation has 
brightened up the gilding and revealed intricacies of detail, especially the faces of the figures 
obscured by layers of dirt.

The popular lecture series, Spencer House and the Birth of the Neo-Classical Interior by Dr 
Adriano Aymonino, culminated with its third sell-out lecture. 

Re-opening to the public in early September was accompanied by a new visitor guide book for 
Spencer House which was very well received. 

Opposite: The Great Room, Spencer House. 
Following pages: The Palm Room, Spencer House

"The period 
has seen the 

completion of 
a number of 

maintenance 
and conservation 

projects at 
Spencer House."
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ACQUISITIONS 2018/2019

The Rothschild Foundation acquires works for Waddesdon 
which compliment the collections or relate to the Manor and 
the Rothschild family. New acquisition highlights in this 
period include:

Michael Eden ; Pair of Cailloute vases ; 2018
Acquired from the Micheal Eden Form and Transform exhibition 
earlier in the year. (pictured opposite)

R&R Clark Limited: Mentmore; 1884
Vol I of the Mentmore Towers Catalogue. This is one of the copies of 
a limited edition of 20 catalogues (in two volumes) that were printed 
in 1884. A copy of Volume Two is already owned by the Foundation. 

S.J. Philips Ltd ; Brooch ; 2018. Paste, pear, diamond, gold
This replica of the original rectangular emerald, diamond and pear 
brooch, known as the ‘Billiard brooch’, was made by the London 
jewellers S. J. Philips. It was acquired by the Foundation to be 
displayed with the group of ruby and emerald Rothschild family 
jewellery in the Exhibition Room. (pictured below)

A full list of acquisitions can be found in  
Waddesdon Manor’s Annual Review.
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Butrint is a historic site of significant archaeological and environmental interest on the 
southwest coast of Albania. It became a World Heritage Site in 1992.

Since 1994 excavations have been undertaken by the Albanian Institute of Archaeology 
and Institute of World Archaeology, University of East Anglia, Norwich (working under the 
auspices of the Butrint Foundation).

The Butrint Foundation provides an annual grant to the Butrint Heritage Centre which 
supports the preservation, research and development of the Butrint National Park. The 
Foundation is working with the Albanian American Development Foundation and other 
Albanian based organisations to hand over responsibility for the site in recognition of the 
increased professionalism locally in cultural management. 

BUTRINT

The Foundation continues to fund and manage The Butrint Foundation, in conjunction 
with The Linbury Trust (part of the Sainsbury Family Charitable Trusts).

“The Foundation is working with the Albanian American Development 
Foundation and other Albanian based organisations to hand over 
responsibility for the site in recognition of the increased professionalism 
locally in cultural management.”

Previous pages: Dawn on the Paterre at Waddesdon Manor. 
This page: (above) Butrint Baptistery mosaic cleaning. 
Opposite page: The Venetian tower at Butrint. 
Following pages: Visitors enjoying the Aviary at Waddesdon Manor. 

"a historic site 
of significant 

archaeological and 
environmental 

interest"
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APPENDIX

Income 
Fund 2019

Capital 
Funds 2019

Total Total

2019 2018
£ £ £ £

Donations and legacies 124,226 5,615,453 5,739,679 6,698,049

Income from investments 11,096,962 - 11,096,962 10,860,194

Income from Waddesdon Manor 3,625,209 - 3,625,209 3,417,830

Income from Foundation activities and donations 14,846,397 5,615,453 20,461,850 20,976,073

Income of Trading subsidiary 16,719,318 - 14,318,536 11,401,271

Total Income 31,565,715 5,615,453 37,181,168 35,294,609

Expenditure on raising funds 1,369,295 635,998 2,005,293 1,772,025

Expenditure on foundation activities 4,184,682 - 4,184,682 3,439,450

Expenditure on Waddesdon Manor 7,115,652 - 7,115,652 7,229,367

12,669,629 635,998 13,305,627 12,440,842

Expenditure of trading subsidiary 18,289,939 - 18,289,939 14,039,588

Total Expenditure 30,959,568 635,998 31,595,566 26,480,430

Taxation (69,954) - (69,954) (66,845)

Net (expenditure)/income income before gains & losses 676,101 4,979,455 5,655,556 8,881,024

Net Gains on Investments - 16,964,821 16,964,821 11,690,484

Net (expenditure)/income 676,101 21,944,276 22,620,377 20,571,508

Net movement in funds 676,101 21,944,276 22,620,377 20,571,508

Balances carried forward at 28 February 2019 3,570,126 674,025,132 677,595,258 654,974,881

Group Foundation
2019 2018 2019 2018

£ £ £ £
Fixed Assets
Investments 583,611,597 565,608,575 583,611,597 565,608,575

Investment properties 34,286,642 35,015,762 34,286,642 35,015,762

Investment in subsidiary undertaking - - 6,711,427 6,711,427

Intangible fixed assets 2 2 2 2

Heritage assets 34,685,839 34,634,860 34,685,839 34,634,860

Tangible fixed assets 12,775,186 12,596,076 11,693,606 11,730,419

665,359,266 647,855,275 670,989,113 653,701,045
Current assets
Stock and work in progress 14,955,355 10,338,079 49,753 54,229

Debtors 10,562,336 10,310,984 12,339,389 7,634,190

Cash at bank and in hand 11,109,029 4,817,322 9,374,101 3,007,706

36,626,720 25,466,385 21,763,152 10,696,125
Current Liabilities
Creditors: amounts falling

  - due within one year (12,133,705) (12,012,182) (3,000,545) (6,390,929)

Net current assets/(liabilities) 24,493,015 13,454,203 18,762,607 4,305,196

Total assets less current liabilities 689,852,281 661,309,478 689,751,720 658,006,241

Creditors: amounts falling
   - due after more than one year (12,034,595) (6,133,431) (10,743,407) (3,824,667)

Net assets 677,817,686 655,176,047 679,008,313 654,181,574

Funds
Unrestricted capital fund 480,961,169 475,327,553 480,317,723 474,684,108

Restricted capital fund 6,895,453 6,840,989 6,895,453 6,840,988

Unrestricted income fund 3,570,126 2,894,025 5,626,627 2,744,163
Unrestricted revaluation reserve 184,204,971 167,870,951 184,204,971 167,870,952

Restricted revaluation reserve 1,963,539 2,041,363 1,963,539 2,041,363

Total capital and income funds 677,595,258 654,974,881 679,008,313 654,181,574

Non controlling interest 222,428 201,166 - -

Total funds 677,817,686 655,176,047 679,008,313 654,181,574

BALANCE SHEET AS AT 28 FEBRUARY 2019

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 28 FEBRUARY 

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 28 FEBRUARY 2018
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Grants Made Direct Support Total

Costs Costs 2019 2018
£ £ £ £ £

Grant making

 - Arts & Humanities 1,579,282 - - 1,579,282 1,095,212

 - Education & Social Welfare 847,878 - - 847,878 690,905

 - Energy & Environment 390,614 - - 390,614 289,817

Costs of Grant Making - - 413,210 413,210 384,650

Grant of services to Illuminated River 69,227 - - 69,227 105,360

Charitable Events - 6,960 - 6,960 3,266

2,887,001 6,960 413,210 3,307,171 2,569,210

Foundation management - - 877,511 877,511 870,240

Expenditure on Foundation activities 2,181,194 6,960 1,290,721 4,184,682 3,439,450

2019 2018
£ £

Income (3,625,209) (3,417,830)

Expenditure 7,115,652 7,229,367

Taxation (69,954) (66,845)
Total funding 3,420,489 3,744,692

EXPENDITURE ON FOUNDATION ACTIVITIES

FUNDING OF WADDESDON

Size of Grant                                     No of Grants. No of Grants.
2019 2018

£100k+ 11 3
£50k+ 9 3
£10-£50k 27 38
<£10k 27 112
Total 121 156

DISTRIBUTION OF FUNDING AS BELOW

Full accounts may be found under The Rothschild Foundation entry on the Charity Commission website:  
www.charitycommission.gov.uk

Visitors at Waddesdon Manor.
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Buckinghamshire Music Trust             £150,000 
Farnham Maltings £149,750 
Buckinghamshire County Museum Trust £148,100  
Stephen Spender Trust         £147,000 
Pop Up  £120,000
Garsington Opera  £120,000
National Literacy Trust £120,000 
Maggie’s Centre  £100,000 
Royal Ballet School   £100,000 
British Film Institute  £98,792 
Betjeman Poetry Prize   £80,600 
The Prince’s Trust   £62,685 
Art History Link-up  £60,000 
Oriel College, Oxford               £50,000
Wikimedia Foundation UK  £50,000 
Getty Research Institute   £40,000
Metal Culture  £40,000 
Fugard Theatre £25,000 
Art Jameel  £20,000 
London Festival of Architecture  £15,000 
Oxford Museum of Natural History  £15,000 
Art History Link-up  £10,000 
Film and Video Umbrella  £10,000 
Guildhall School of Music and Drama  £10,000 
Southbank Centre £10,000 
The Strawberry Hill Trust   £10,000 
Illuminated River Foundation £8,338 
Thames Festival Trust  £7,080 
Chiltern Open Air Museum  £5,000 
Corfu Heritage Foundation £5,000 
Eye Music Trust      £5,000 
Francis Haskell Memorial Fund £5,000 
Friends of the Guildhall Art Gallery  £5,000
Kestrel Theatre Company   £5,000
OYAP Trust  £5,000
Parish of Waddesdon, Westcott, 
Upper Winchendon and Fleet Marston  £5,000
Venice in Peril   £5,000
Art Beyond Belief   £4,900
Emergency Exit Arts £3,500
The Parochial Church Council, St Leonards Church
Grendon Underwood, Buckinghamshire £3,000
New Mozart Orchestra  £2,500 
The Art Fund £2,078 
Art Night, London   £4,000 
Grange Park Opera  £2,000 
Princes Risborough Literary Institute £2,000 
The Charleston Trust   £2,000 
The Chopin Society UK £2,000 
National Theatre £1,480
National Theatre £1,480

Royal Academy of Arts  £1,150
Corfu Arts Foundation £1,000 
La Bibliotheque des Arts   £1,000
National Portrait Gallery £1,000 
What’s on Rotherhithe Group  £500
National Trust  £250 

ENVIRONMENT 

Global Feedback  £150,000 
The Country Trust   £97,055 
Hubbub   £68,928 
Smith School of Enterprise and Environment £25,000 
Chatham House   £20,000 
Smith School of Enterprise and Environment £15,000 
Zoological Society London (ZSL) £8,000 
Begawan Foundation  £4,000
Cikananga Wildlife Center (PPSC)  £1,650
Earth Restoration Service £980 
Royal Agricultural Benevolent Institution £500 
Royal Agricultural Benevolent Institution  £500

SOCIAL WELFARE 

Startup Online   £75,000
Arthur Goodwins Almshouses  £44,835
Volunteer It Yourself  £26,850
The Imibala Trust  £25,000
Carers Buckinghamshire and Carers Milton Keynes        £20,000
Arthur Goodwins Almshouses  £10,000
Citizens Advice Aylesbury Vale  £10,000 
Greatwood    £10,000
Greatwood   £10,000
Louisa Cottages  £10,000
MQ: Transforming Mental Health £10,000
Refugee Support Network   £10,000
Toronto and Western General 
Hospital Foundation £10,000
Waddesdon Village Hall £10,000 
Thames Valley Partnership   £7,500
Age UK Buckinghamshire £5,000
Aspire Oxford   £5,000
Aylesbury Foodbank   £5,000
Aylesbury Homeless Action Group  £5,000
Berwick Conservation Trust   £5,000
Buckinghamshire Association  
for the Care of Offenders                  £5,000
Go Play Holiday Club   £5,000

HMP Grendon/Spring Hill    £5,000
Little Oaks Pre School   £5,000
Oasis Partnership   £5,000
Reducing the Risk             £5,000
The Tablet Trust £5,000 
Trailblazers Mentoring   £5,000
Tring Park Cricket Club £5,000
Willen Hospice £5,000
Heart of Buckinghamshire Community Foundation £4,971
Buckinghamshire Mind   £4,952
Aylesbury Multicultural Community Centre £4,950
Vana Trust Organic Farm £4,900
Buckinghamshire Disability Services  £4,800
Missenden Walled Garden   £4,500
Aylesbury Vale and Milton Keynes Sexual Assault
and Abuse Support Service   £3,600
Combat Stress   £3,000
Community Impact Buckinghamshire  £2,720
Friends of Thame and District Citizens Advice £2,500
Waddesdon Village Primary School  £2,500
Carers Buckinghamshire and Carers Milton Keynes 

£2,000
Banbury Citizenship Project  £1,150
Blesma, The Limbless Veterans £1,000
Buckinghamshire Search and Rescue £1,000
Corfu Animal Rescue Establishment  £1,000 
Holocaust Educational Trust   £1,000
The Smile of A Child  £1,000
Alzheimer’s Research UK  £250
Cancer Research UK  £250
Cancer Research UK  £250
Cancer Research UK  £250
Guide Association of Buckinghamshire £250
Macmillan Cancer Support  £250
Meningitis Now £250

LIST OF ALL GRANTS 2018/2019

ARTS AND HUMANITIES
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Trustees
Lord Rothschild OM GBE (Chairman)
The Hon. Hannah Rothschild
The Hon. Emmy Freeman-Attwood
Lord Ogilvy
Dame Janet de Botton DBE
The Marquess of Cholmondeley KCVO (retired during the year)
Francesco Goedhuis
Peter Troughton

Foundation Staff
Fabia Bromovsky, Chief Executive
Claire Judd, EA to the Chief Executive
Caroline Winnicott, Chief Financial Officer 
Simon Fourmy, Head of Grants (left during the year)
Claudia Schmid, Arts and Heritage Executive 
Leona Forsyth, Grants Manager 
Ellie Stout, Grants Manager 
Meghann Sherwood, Grant Operations and Data Manager
Natasha Pullinger, Business Support Co-Ordinator (left during the year)
Cristina Alfonsin, Collections Manager 
Ruby Valentine, Collections Assistant (left during the year)

Previous pages: Baron's Room, Waddesdon Manor. 
Opposite: South Fountain, Waddedon Manor.
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INDEX OF PHOTOGRAPHY & CREDITS
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14  Top to bottom: Aviary Mound snowdrops 2019© National Trust, Waddesdon Manor; View of 
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 National Trust, 2018. Photo: © Derek Pelling. National Trust, Waddesdon Manor.
16 - 17  A view of The Silver Ceasars: A Renaissance Mystery at Waddesdon Manor. Photo: Mike Fear © National Trust, Waddesdon Manor.
18-19 A view of The Silver Ceasars: A Renaissance Mystery at Waddesdon Manor. Photo: Mike Fear © National Trust, Waddesdon Manor.
21 Top: Tunnel of light, Guildhall 2018. Photo: Adam Hollier © National Trust, Waddesdon; Bottom: (left to right) East Gallery, Christmas  
 Carnival decorated House, 2018. Photo: Mike Fear © National Trust, Waddesdon Manor; Chilli Festival 2018 at Waddesdon Manor ©  
 National Trust, Waddesdon Manor; Feast 2018 at waddesdon Manor. Photo: Adam Hollier © National Trust, Waddesdon Manor.
22 - 23 Light trail, 2018 at Waddesdon Manor. Photo: Derek Pelling © National Trust, Waddesdon.
25 Top: atwork by local school children displayed on lighboxes at Waddesdon as part of Winter Light at Waddesdon 2018 ©   
 National Trust, Waddesdon Manor.
26 - 27 View of the Rothschild Waddesdon Limited shop © National Trust, Waddesdon Manor.
28 Flint House © James Morris.
30 - 33 Houses at Golden Mede © CF Moeller.
40 - 41 Windmill Hill, Waddesdon © National Trust, Waddesdon Manor.
48 Windmill Hill, Waddesdon. Photo: Chris Lacey © National Trust, Waddesdon Manor.
50 - 51 Attendees to Waddesdon Dialogues gathered outside Windmill Hill, Waddesdon © Jon Bradley Photography.
53 The Great Room, Spencer House. Photo: Peter Smith © Spencer House & Jarrold Publishing. 
54 - 55 The Palm Room, Spencer House. Photo: Peter Smith © Spencer House & Jarrold Publishing. 
58 - 59 Dawn on the Paterre, Waddesdon Manor. Photo: Chris Lacey © National Trust, Waddesdon Manor.
60 Butrint, Baptistery mosaic cleaning © Butrint Foundation.
61 Butrint, the Venetian Tower © Butrint Foundation.
62 - 63 Visitors at the Aviary at Waddesdon Manor © National Trust, Waddesdon Manor.
67 Visitors at Waddesdon Manor © National Trust, Waddesdon Manor. 
70 - 71 Baron's Room, Waddesdon Manor. Photo: Chris Lacey © National Trust, Waddesdon Manor.
73 South Fountain, Waddesdon. Photo: Hugh Mothersole © National Trust, Waddesdon Manor. 
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Opposite: the Blue Dinning Room at Waddesdon Manor. 




